
Check Appropriate Box:

7. What is the date of the contract or agreement with the foreign principal? 06/26/2023

8. Describe fully the nature and method of performance of the above indicated agreement or understanding.

This is a signed contract between Public Investment Fund and Brownstein for government relations services.
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Privacy Act Statement. The filing of this document is required for the Foreign Agents Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., 
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2. Registration Number
5870

4. 0 The agreement between the registrant and the above-named foreign principal is a formal written contract. If this box is 

checked, attach a copy of the contract to this exhibit.

U.S. Department of Justice

Washington, DC 20530

3. Name of Foreign Principal 
Public Investment Fund

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .32 hours per response, including the 
tune for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the 
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, FARA Unit, Counterintelligence and Export Control Section, National Security Division, U.S. Department of 
Justice, Washington, DC 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, DC 20503.

1. Name of Registrant
Brownstein Hyatt Farber Schreck, LLP

6.  The agreement or understanding between the registrant and the foreign principal is the result of neither a formal written 

contract nor an exchange of correspondence between the parties. If this box is checked, give a complete description below of 
the terms and conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

5.  There is no formal written contract between the registrant and the foreign prmcipal. The agreement with the above-named 

foreign principal has resulted from an exchange of correspondence. If this box is checked, attach a copy of all pertinent 
correspondence, including a copy of any initial proposal which has been adopted by reference in such correspondence.
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OMB No. 1124-0004; Expires July 31, 2023

Exhibit B to Registration Statement
Pursuant to the Foreign Agents Registration Act of
1938, as amended
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Yes No 

Set forth below a general description of the registrant's activities, including political activities.

Date Contact Purpose

Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

11. Prior to the date of registration2 for this foreign principal has the registrant engaged in any registrable activities, such as political 

activities, for this foreign principal?

If yes, describe in full detail all such activities. The response should include, among other things, the relations, interests, and 
policies sought to be influenced and the means employed to achieve this purpose. If the registrant arranged, sponsored, or 
delivered speeches, lectures, social media, internet postings, or media broadcasts, give details as to dates, places of delivery, 
names of speakers, and subject matter. The response must also include, but not be limited to, activities involving lobbying, 
promotion, perception management, public relations, economic development, and preparation and dissemination of 
informational materials.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

Set forth below in the required detail the registrant's political activities.

Method

If yes, describe all such political activities indicating, among other things, the relations, interests or policies to be influenced 
together with the means to be employed to achieve this purpose. The response must include, but not be limited to, activities 
involving lobbying, promotion, perception management, public relations, economic development, and preparation and 
dissemination of informational materials.
Education and advocacy before the U.S. federal government involving Public Investment Fund transactions.

9. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal.

Education and advocacy before the U.S. federal government involving Public Investment Fund transactions.

10. Will the activities on behalf of the above foreign principal include political activities as defined in Section 1 (o) of the Act1. 

Yes 0 No 
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Yes No 

Amouiit/Thing of ValuePurpose

Yes No 

If yes, set forth below in the required detail an account of such monies or things of value.

Recipient Amount/Thing of ValueDate Purpose
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12. During the period beginning 60 days prior to the obligation to register1 * 3 for this foreign principal, has the registrant received from 

the foreign principal, or from any other source, for or in the interests of the foreign principal, any contributions, income, money, 
or thing of value either as compensation, or for disbursement, or otherwise?

1 "Political activity," as defined in Section l(o) of the Act, means any activity which the person engaging in believes will, or that the person intends to. in any way influence
any agency or official of the Government of the United States or any section of the public within the United States with reference to formulating, adopting, or changing the
domestic or foreign policies of the United States or with reference to the political or public interests, policies, or relations of a government of a foreign country or a foreign 
political party.

2,3,4 Pursuant to Section 2(a) of the Act, an agent must register within ten days of becoming an agent, and before acting as such.

N/A - This statement is filed to update the registrant's 
agreement/contract with the foreign principal.

If yes, set forth below in the required detail an account of such monies or things of value. 

Date Received From Whom

13. During the period beginning 60 days prior to the obligation to register4 for this foreign principal, has the registrant disbursed or 

expended monies, or disposed of anything of value other than money, in connection with activity on behalf of the foreign 

principal or transmitted monies to any such foreign principal? 

N/A - This statement is filed to update the registrant's
agreement/contract with the foreign principal.
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EXECUTION

Printed NameDate Signature

06/29/2023 /s/Nadeam ElshamiNadeam Elshami
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In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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EXECUTION

Printed NameDate Signature

Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

In accordance with 28 U.S.C. § 1746, and subject to the penalties of 18 U.S.C. § 1001 and 22 U.S.C. § 618, the undersigned swears or 
affirms under penalty of perjury that he/she has read the information set forth in this statement filed pursuant to the Foreign Agents 
Registration Act of 1938, as amended, 22 U.S.C. § 611 et seq., that he/she is familiar with the contents thereof, and that such contents 
are in their entirety true and accurate to the best of his/her knowledge and belief.
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AitServices Contract

between UH

The Public Investment Fund

and

f J J jyli 5U>- OjMlb*Brownstein Hyatt Farber Schreck, LLP

CL>ls*^jdl_ j JLb*JC

5
+
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Public Investment Fund 
Services Contract

Page 1 of 21
Services Contract between the Public Investment Fund and Brownstein Hyatt Farber Schreck, LLP in relation to government relation services

jiA

Utidl (Xiljt Zfu u*i?l jjjAlua 

OUdi. AAC

in connection with government relation services

2,CJ lazy
I* i 4

Dated \-C

Corresponding to i
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•a

(A ("Ai«Jl" _j Jxj Uj j'-Aj) £^4 -Li«Jl 14*

of Colorado, having its head office address at 675 15th 675 9 ^9' ‘AN/

"^>1"A^aXjSj l> k_.

PREAMBLE:

.(

oLs-UF. yp (J JA' AA' dl .CP

i(oUJjkl) (1) |»5j J jljjJl y^ajidl

3 Cllajj LfyJt ojCud.1 Ad*Sll plijlaJl Jjjsjl Jcii

.11. Definitions

iiibi jA- (jaJI
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A*~**y» 1 J J X)^ ol*^ (2

Now therefore the Parties hereto, having due capacity and 
authority, agree as follows:

Street; Denver, CO 80202, USA, (hereinafter referred 
to as the “Second Party”).

Public Investment Fund 
Services Contract

District (KAFD) 1.16, Al Aqiq district, Riyadh 13519, 
Kingdom of Saudi Arabia, (hereinafter referred to as the 
“First Party”), and

“Affiliate” means, in relation to a body corporate or 
partnership, any subsidiary or holding entity of such body 
corporate or partnership, and any subsidiary of any such 
holding company, in each case from time to time.

B. Whereas the First Party desires to retain certain 
services as described in Appendix (1) (Services);

Unless the context otherwise requires, the following terms JLp A A nA 3^’ ^3dk^dJ qA*

have the following meanings:

2) Brownstein Hyatt Farber Schreck, LLP a limited tuj i 

liability partnership incorporated pursuant to the laws

A«bdl Olj' A*. ..*jI 
oLa-li. JAC.

Page 2 of 21
Services Contract between the Public Investment Fund and Brownstein Hyatt Farber Schreck, LLP in relation to government relation services

a*jU aS^J. cS' saTI^J y aj^LxpI ydxi Ajuldl

y)-iji oJui Axjt aS^>> ji ajjLxp5/i oJla yi a52l« y

•y-51 5u>- yp aJl>- yc (j cA^Jiki

-uc a2I jUijj) ca*^jj^5/I oUs»cJ»I L>I ,,y.3, "15

.("^di JjkJi" _>

The First Party and Second Party hereinafter referred to as jf "iHsJaJl" -i A- dA1 AA'j AA1 Jl jA

the "Parties".

A. Whereas the Second Party is specialized in oliWJl oUup jldl JykJl di

providing government relation services; x,
/A*1'

This contract and all its appendices (herein referred to as
(the “Contract”) is entered by and between:

1) The Public Investment Fund, a government fund yA” ‘^bdl oljUiu-^l (1

established by Royal Decree No. (24/M) and dated / o^/a/i^qi\ - c
25/6/1391H, having its Head Office at the The Public (-*23/6/1.591) ^tij (24/f)

Investment Fund Tower, King Abdullah Financial ](jjldl ,1.16 (3l£) ,4iIjac. dldl jSJ* 3

ApyJl ALV <Ap>Ldl Ol J Au All (jjh'u^l £ JA (jJabjll 1 351 9

J cC'Jj^l □AJl" H Axj La-jS 4_Jj
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.(24) Sjlll j flkJl"“Applicable Law” has the meaning given in Article (24).

.JjS/i vjyjj vA ft! "J**

.(2) 3jI1I J t*Jl jbill jtlijJl, AiJl 11* "-OJl"

.(6) 3j11I ~i L» <oL*-l4-l y.LjL7 AjIJj ^Jjtj jUhJl

.(5) ojlLl (J“Fees” has the meaning given in Article (5).

.(17) 5-slll J "S^un M’"“Force Majeure” has the meaning given in Article (17).

“Services” has the meaning given in preamble (B).

.(4) SolLl J csA J-4*^ Jij*“Team Members” has the meaning given in Article (4).

.(13) sjtii j jA —AA1 *0^' *4^-'

JlaJl Jlbj .22. Contract Documents

(1) d’Al.lAppendix No. (1) Services.

•oU (2) A,Appendix No. (2) Fees.

.33. Services

Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

Public Investment Fund 
Services Contract

“Effective Date” means the starting date for providing the 
Services as set out in Article (6).

“Contract” means this contract and documents referred to 
in Article (2).

“Business Day” means the official business days of the 
First Party.

Page 3 of 21
Services Contract between the Public Investment Fund and Brownstein Hyatt Farber Schreck, LLP in relation to government relation services

The recitals set forth above and the following documents 11* aidl 114 4%J.l iJUll jSCjlIj
attached hereto are intended to be, and shall be construed as, 
an integral part of this Contract:

Ulxll ‘Nj1 A*, .?jl 

cjL»a1 JAC

“The First Party’s Intellectual Property Rights” has the
meaning given in Article (13).

“Services Intellectual Property Rights” has the meaning salki ^yi cA ajAUi 1X11.1

given in Article (13).

In case of any contradiction between the terms of this dy/j Aj -l5*JI fKA Cw Jb- jj

Contract and any of its appendices, the terms of the Contract 
shall prevail. •<js4oJ -J
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<2 ■7:

i:

.1

.ob-jubl JlL" (CaU

e* •c

I al CjCajLl ojja (lol oolpl ji ji

additional cost to the First Party, rectify, modify or re-

ji J^S/I to^fc'l I4JI jlXll o-lLl J*>b>- j^ajJI

this case, the First Party has the right to deduct such 4? AA oUaJ-i ola »bi soW jl

ejylaU 01 t-T (oj^jl^i y ojjjlaj 3 3^ cd^loJl

^bl (3) tfijJj U-

dlj (Ob«Ujt.| AjoIxj ^ybcj C-s Avax>d.l 0L4TI 5pC*aJl

kyM JumJi jijj .44. Team Members and Due Care
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Public Investment Fund 
Services Contract
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Services Contract between the Public Investment Fund and Brownstein Hyatt Farber Schreck, LLP in relation to government relation services

OJJL L* ^4 dilLa?

determined by such authorities, and also any penalties, 
whatsoever, arising from violation of such laws, 
regulations and decisions.

amounts from any dues of the Second Party resulting 
from this Contract or any other contract the Second 
Party has with the First Party.

b. The Second Party represents to the First Party that it has :uxiJlj ib^xdl ->>!Ab °ijUJ di J_A ^liJl uykJl .<_> 

the required professional skills, personnel and technical
resources to provide the Services.

jjlill * oLa^x^* ^1 ytJ.1 ^Usiiuvl J_j^l 1

. JjSll i—yiall j>-\ -Lie- (_$l ji -LajJl IjLA (Lb CX-y

Jic

JSA oUajl-l (bb (jliJl U^kil ajxL 

<j jj-XJ jl dzS- <5! Jb>- (jj .<1 O-Ltl 11 L^X-^-dCaj

e. The Second Party shall adhere to all laws, regulations oljl^Jlj -iPiyUy joiyJlj lCU'i xJo> di ^UJl Us^kli JLa ,j» 

and resolutions issued by the competent authorities,
with respect to the performance of the Services. The
Second Party shall bear all fees and expenses Chj-J.1 J^x, xLb b^- ^il

^jiyjy <«JajS/l dlLJ axilla ‘dl5"" bl ojyill

c. The Second Party shall ensure full and proper jL-y
performance of the Services and guarantee their quality,
validity and suitability for the intended purpose. In case
of any fault or failure in the performance of the Services jixji xjJaJi cob.xJ-1 Jlk jJj y. b^p ob.ai-1 
as compared to the scope of Services, the Second Party
shall within ten (10) Business Days from the date of the
First Party’s notice of such fault or failure, with no djjLi jyjl JJ dftx o,l~il Ayt J^p fbf (10) 
additional cost to the First Party, rectify, modify or re
implement the Services. Otherwise, the First Party will J <3^ AA f!r" ■S’A <Jb. dlk.

have the right to have the Services rectified, modified
or re-implemented on the Second Party’s account. In

a. The Second Party shall provide the Services as set out (1) (4j J axil _^Ji ob.xJ-1 ^xi, jliil L-i^dl j>jzb 

in Appendix No. (1) (Services).  uxJ-l)

d. The First Party may, at any time, during the period of ^x-j x>b.xLl di X5*Jl sx. Adi oa, </f JjS/l J>JaB .a

the Contract, review the Services and its conformity to
what is provided by the Second Party in its reports or
invoices, and First Party may also conduct such review . .lb; jtiJi cJJAl j ^13.1 ols di j jj-l JjSll 
if necessary at the Second Party’s premises after giving , ,
the Second Party three (3) Business Days prior written W bM <^1 Aa

notice. Such review right shall include access to any ^1 oixxxAij
documents related to the performance of the Services.

$.bu
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'vestr**'

•(J*"J1 (Ji/) 4?^' UU-I

•c

^sajij .55. Fees and Payment

.1
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Public Investment Fund 
Services Contract

invoices delivered to the First Party as outlined in 
Appendix No. (2) (Fees). The First Party shall settle the 
invoice within thirty (30) Business Days from the First

e. The Second Party shall perform the Services and carry ilidb aidl 11* ‘‘A.IyJl xiij oUail fb‘l jldl dJaJl fjxL. ,j» 

out its obligations under this Contract with all due care
and efficiency in accordance with the applicable
professional standards and practices, observe sound
management practices, employ appropriate advanced
technology.

c. In case of resignation or absence of any Team Member i0Ky Jl». j 
for any reason, the Second Party shall notify the First
Party of such resignation or absence within three (3)
Business Days.

b. The Second Party shall not, except in case of annual or of . tsy-Jl oljUt-yi c/tfU- lap Uj . jldl <J»/aJU S 

sick leaves, change any of its Team Members without
the prior written consent of First Party. The Second
Party has to seek such consent in writing ten (10)
Business Days before the date of such required change.

a. The Second Party undertakes to dedicate a team of its jjJ-l ^3 ajJ OJL~ J~p 
employees having the experience and expertise to
deliver the Services to the First Party (Team
Members).

5lp|/j cU^aJI cli VA oU,U.lj tiijj VjOUl

.a—-ld*l a^-LaxLI cjtjjtJl * I- L j c'WaLmJI Xjjb)/l .jLAl

4_«Udl At.

OL>a^. j2c
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Services Contract between the Public Investment Fund and Brownstein Hyatt Farber Schreck, LLP in relation to government relation services

J»p (3) Ajbb JSD- JjSl <—3/aJl jtvil cjJaJl ^Lp

a. In consideration for the Services provided by the J,S/l ( jldl U>JaJl ^11 ol.jJ-1 Jjli.

Second Party, the First Party shall pay the fees set out -
in Appendix No. (2) (Fees). •(y-?) (-) A 3^' ^>y.i

d. The First Party may request the replacement of a Team jUj.1 jy >Uipl

Member by written notice to the Second Party, and the
Second Party shall appoint a substitute acceptable to the
First Party within three (3) Business Days from the JiJaJi J1U.71 (Op ojUoq pjt; J^p yj (3) ityd
notice date, without prejudice to the First Party’s right , t
to subsequently evaluate the performance of any J1 4— AA J1 4

substitute Team Member and whether to accept or reject
such substitute.

Cr" A jis" *..dla.i 01 JjSlI lAjlab .J

Jbbn Jj-Lj jjy jtdl ujJaJl ^jlp . jlill c-j/aJl Jl As-j* ^a^-

(JjS/l i—jjaJl A*-—A-l*>- J*jdl fjiji tll*pl iS\ jw

A (Fl) OydAP J-5 LJaS- <_3)aJl Ij.llaj 01 i—-it

b. Payments due to the Second Party shall be made against Jj^l i/JaJl Jl f-ii- jjly jldl d/dJ ^JlAl .

JjSll cjjaJl ajA .(fj~>jJl) (2) (3j j=>Jll J y* L- jij
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A
2

Party’s acceptance of the relevant Services and yyui ol3 (y. (30) jCyd JyU- jjiyJl
supporting documents.

.SJUjkl ol-Lx-Jjj

■c

Ball .66. Term

amJi pbii .77. Termination and Withdrawal of Work

.J^P (3) yyb 4^1 Jj jliJl J^kU jUil

.(—iyaJl l^dp

cJJoU J»p fli (5 (yL

A1 jjjj jjp y

LI IV U7VW11U 1 U1 IJ 11V111 U.11J V11U1U1U1 t

liability in respect of such actions. Upon the aipj u-U» w •. I I uiA1'.jA*

occurrence of such case, the First Party also shall
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Public Investment Fund 
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2. If it is proven that the Second Party, either by itself ay L- yX ubUj, y 
or through others, directly or indirectly, paid any
money or provided any benefit or promised to do
so, in order to enter into this Contract. This does not 
abrogate the Second Party from any criminal

c. The Second Party acknowledged that it shall not claim yJU. y Jj^l Akii cJlk. S A jbJl <->yaJl jk>

any additional fees or amounts (not included in this
Contract) without the prior written approval of the
authorized representative of the First Party.

CjljLaalui^II JjjAxua 
oLa-Ia. JAC

A-kU-l Ajliiyj y,p yj ) (-Lidl I-La j\p) aTLv?I

.JjSii c-jyab y’yi.i jy diij yp sju-J.1

cjUjgJ-I j.bL J)Jl (Uj (I 131 .1

S ^yp oL-jjU frljf 3 y-b y <—iydl

b. The First Party has the right to withdraw the work from cjL^- oU.x4-i at tbfj J^dl j jj-l JjSlI cjJdJ . 

the Second Party and complete the remaining Services  . .
on the Second Party's account in any of the following ' X A l? 3tU L-SA

cases:
1. If the Second Party has not performed the Services / nidi jy u_

as per its contractual obligations, the First Party’s
requirements and instructions, or is delayed in its
execution of the Services in manner where it is not of Aky cjjty ylJl luj jAi c-ipl J lAlAl a*. 

expected to complete them in the prescribed time,
provided that a five (5) Business Days prior written
warning of termination is sent to the Second Party.

a. The First Party may terminate the Contract at any time oAJ3_, Oy y c-ij yl i) -Lidl flZl J_,S/l yyu •' 

for cause or without cause pursuant to a three (3)
Business Days prior written notice of termination to the
Second Party. In the event of termination, the First Party jiijj ^uJl yydi LajX" ^Jl Jj^l yAl «j.u i)l> j, 
shall pay the Second Party its Fees which have been
incurred and approved by the First Party up until such
termination date.

Aj-L* I—jl-LlI A—

.jbli

A_y jy JL5 ^lill uydl 01 c-i 131 .2 

y (_gyl A*jk< j_jl ,*Jj y c/* f-.

This Contract shall commence upon execution of this ("ibUl
'■ ’ .(7)^^^u2024^1
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O'

. 4.a.tfxll C“Uly»-| (J Lb y -be/zjj y*l

uJlj^aJl .88. Tax

i jjiaii (ji ^uii (ijj-bj c^*.yi Sa—l-. l^l. j>**j ^j.uti

^l^aLi ysjlju .99. Conflict of Interest

J JL«-pI (_^L j\p jl J^JLj y»^jaj 01 t^y^lJl ^LiJl (AJzJl

with the activities assigned to them under this Contract.

jfeUl aiudl.1010. Subcontracting
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Wlj^ OjJ aap

3. If the Second Party failed to perform any its y aiJl Um b'L.1^1 y^Jl ^bll <JJzJl J*-' '4 -3 

obligations under this Contract, abandons it, assigns
or sub-contracts wholly or partly without the First
Party's prior written consent.

4. If the Second Party is declared bankrupt or y ojL_pI oA jf -u-jtil jl^l y ^UJl AJJl tJOi\ 131 .4 

insolvent, requests declaration of bankruptcy or
insolvency, is put under receivership, dissolved or
liquidated.

4^1*11 ‘"‘Ijl “VI '*,» 
CuLtlA. die

required under Applicable Law to deduct from payment of
each installment of the Fees an amount equal to the tax
percentage applied on this Contract, and pay the deducted < ^J| KU.I j Jj-JIj slS>U ubJl uAl Ji
amount on behalf of the Second Party to the General
Authority of Zakat and Tax of the Kingdom of Saudi
Arabia. For the avoidance of doubt, if the value added tax
(“VAT”) is required by Applicable Law, the Fees contained
in this Contract shall be exclusive of such VAT, which will 
be added separately in each invoice.

have the right to terminate any other agreements UJ j,SH 0_m j Sj/ALl oW
entered into with the Second Party.

-LjUjI

Jjlsll y fU y -UP

■ JjS/l AJJl

The Second Party shall be liable for such taxes, fees and ylaJl 40/. ^1 is^\ aA/Ij jldl J>JzJl fjxL

other impositions as may be levied under Applicable Law,
the amount of which is deemed to have been included in the
Fees. The Second Party acknowledges that the First Party is uddl i^mli JoA- £Jl. jJAi flkJl ^L. Jj^i

j^P 4jLJ ^Lll J/* AajJI IJlA

Neither the Second Party nor its Team Members nor its -be aibo j-r ji( -J beGl AS/Jl / mt? J* jDl jyt V 

Affiliates (or any of its subcontractors) shall engage, either 
directly or indirectly, in any business or professional
activities which conflict or would raise conflict of interest g ,li ttsy.1 JuAi a* jl ikajl

. JjixJl l_m

oOjiyi ^*.jl c^ydall liij ojL -LiL-zll 4^_ubl AA3 cOlT JL- (J 

J5"* J3Liu (Al./a".. jllj o-bt» jA -LzxJl IJIa

.Sjyli
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a. The Second Party shall not subcontract all or any part jf oUasLl »bSl jMJl JJbo of jdl ALJ A M .1

of the Services without the First Party's prior written
consent. Such written consent shall not exempt the
Second Party from its liabilities or obligations under the aj/LI ob.l^Mj oLJjy-Ai jldl cjJaJi Uiiy.1 0Jla

Contract and the Second Party shall remain liable for all
actions, default or negligence of the subcontractor, its
agents or employees as if they were the actions, default j^Ui y y 3\ ^Ui
or negligence of the Second Party.

b. The Second Party shall ensure that its contracts with 
subcontractors include the obligations in this Contract.

4-4*11 ul

ob._likl (J ^till cjyaJl Jb>- (J JjSB e3ylalJ 

<■ jA fji AJ* lA ol/ jHl Xpiy.1

clfclc' JjbJ-l A_ujjl J-lLIj Cjli^ljLlj AU-' s-

. jjS/i a

jliJl L-jyaJI y oL«Jjbl frtaly J-**!' J iby** jl y A>-

oLbA ’̂ ibib ApU- jLJl J>>1' U

JjS/i L-jyab 3 c?_jjd.i y juui y UaTi ijjh

JUM jl GaS yi~ yTy- L>yaJl 3Aj t-ba*Jl l-LA

y A*» Jjlo (_£l <-jb*- y

.jlsJi AU LjL^ U LT-v.-d

c. In the event that the Second Party becomes in delay for
delivering the Service on the agreed upon due date(s),
the First Party has the right to impose a delay fine on
the Second Party for each day of delay to be calculated ^J| yA A ■U*J| A5 2*^p:-;7 UA1 yuj
on the basis of dividing the total value of the Contract
by the total number of days during which the Services

b. Without prejudice to First Party’s right to terminate the Jl=- J t^iJl tbs] Jy^l UJaJ' <3* JblsSl y

Contract, in the event of a default, negligence or
impediment to the progress of work and performance of
Services by the Second Party or any of its Team
Members which the Second Party could have avoided
by taking the necessary precautions, and such default,
negligence or impediment causes any kind of damage JjSlI UA1 A / JlSCA y jAi
to, or increase to the expected expenses of, the First ,
Party then the Second Party shall be fully and Ab/’ Al A^tf Al*~* A~* A1 UA1 A/ 

unlimitedly liable for any resulting material or moral y y y J* b.

a. The Second Party shall be fully responsible for VA -A/1 Abts'aJjlF— jldl A 4A 3

performing its obligations stated in the Contract within , ., . ...
,i j I i ■ i i (C • CI fl dp . <_ AaxJI Iaa
the agreed upon phases, specifications, and periods and , r- r-
with the standard and quality required by the First Party.

jjXmj tJjS/l c-jylaJl jjJ-Sj jl

liability shall be partial and proportional to its Ahl J ai*L~. jA1 o* JAj A- Af—'- ViA 

contribution to such default, negligence or impediment. Jbxyi y

L-2j UsbJl y ^jjJbbcLl Q-./gj Ob till cO^oll ^ydj . l->

. JJbJl iJlA oJjljJl (jUj-vMj

damages or consequences. If the contribution of the
Second Party or its Team Members to the default, 7 <3 *1^ <A y j' ^1*1' ojIT Jl>-

negligence or impediment was deemed partial, at the
discretion of the First Party, then the Second Party
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J
Ajt L-jjlaJl CLibaikl AJbSl I^.Ip A'

will be fully liable for any breach of the

o'

Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

Public Investment Fund 
Services Contract

b. The provisions of this Article shall be applied to all 
Team Members of the Second Party, its subcontractors

the amounts 
corresponding to the delayed days, however such delay 
fine shall not exceed (10%) of the total value of this 
Contract. In addition to the delay fine, the First Party 
shall be freely entitled to exercise all of its remedies and

e. The Second Party acknowledges that upon the PjSC 44s <3 A Jl>- J <4 ji> .a

occurrence of any delay to executing this Contract
caused by it, the First Party shall have the right to
suspend any payments whether related to this Contract
or any other agreements with the Second Party.

JudJl IJlsF Cubtij Ajl u3Lajl djlaJJ (Aj yA

.dyoJl c^>L5Li7l <_$b ^1

4-«lxII Oljl Al. .?jl i</> 

OL«Aa. A4C-

tl.iL yA L* IJp PIS*y?y y

kZjL»y*Ll oJia A3) Jb>- <3_j

IAa <b_j Cr* (%10) Jjbv b* -bjjlu

3 3J-I JjSlI L-jJaU djSsj 1bl^P 31 A»lb>)lbj .Aid I 

oTa 3_J • -bbJl li. (3 oLbajjxxJl <-A

a. The Second Party undertakes to treat as secret and y jlUI lA. obydl xbbu; jldl jl^

confidential, and shall not at any time for any reason
disclose or permit to be disclosed to any person or
otherwise make use of or permit use of any y i^p j-b^j^b i jt ^UaiSb eJj j
information obtained under the Contract for any
purpose other than the performance of the Services. If,
for the purpose of performing the Services, it is
required to disclose such information or any part
thereof, the Second Party shall obtain the prior written
consent from the First Party and acknowledges that it d 3liJ1 j, r j j, u, ^^1
will be fully liable for any breach of the
confidentiality, without prejudice to First Party's right dlbj dJJj uAy- ^Jl ojJ> ulbs 31 jp AblTdjy^.

of recourse, if it is in the First Party’s interest.

. (3

Ajv. 3^' SylaJl oi. ^1^>-I

yp chilli u-iJaJl US' .J Axjlxil cjISjaJlj ^Ul

Page 9 of 21
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rights provided under this Contract. In this case, the UA 31 ol^iJl «A® ^iki^i JjSli dJxU tdU-l

First Party has the right to deduct such fine from any y xull lA. > ,U, jlill
dues of the Second Party resulting from this Contract or c

any other contract the Second Party has with the First

Party.
d. If the First Party exercises his right mentioned in ioMpI (^) syiiJl 3 dl jbill <ik JjSlI dydl yjiAid dU- 3 .0

Section (c) above, the delay fine shall become due
without need to serve any notice, file any legal action or
prove any damage or losses, provided that the delay is s...-, jj ^(Jl jSG A y Jjrb Jp cjLJI /

not caused by an action attributed to the First Party.
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written notice to allow the First Party to object to such 
use or disclosure of confidential information. In all 
cases the disclosure of the confidential information 
must be limited only by the requirement of the relevant 
authorities.
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The Second Party undertakes to return all the First 
Party's documents and any relevant property which 
may be in its possession or under its control, upon 
accomplishment of the Services or termination of the 
Contract. The Second Party may not retain a copy of 
such documents.

JiP J*j oL-lji-l jl JLidl jl JjS/l cOJaJl

Second Party prior to the date hereof, (iii) is legally 
obtained from a third party who owes no obligation of 
confidence in respect of it; (iv) is or has been 
independently developed by the Second Party without 
use or reference to any confidential information or 
breach of this Contract.

Utah ■"■Ijl A*. ..yi jjjjlua 

Okla. bit

and Affiliates. The Second Party shall, after receiving 
the First Party's prior written consent to share 
information with third parties, impose similar 
obligations on the receiving parties in order to ensure 
maintaining the confidentiality of information prior to 
disclosing any information related to the Contract.

CjL*j1a1I ASjUid. JjSlI cOJall

AjL 3* O-l^ail Jj CjLjIaLI oL*ljxJl

. LUbJl

These obligations will not apply to information which J^1 A ULA A’ A*
the Second Party as the recipient can demonstrate: (i) 
is or becomes legally available to the public; (ii) is
legally known to, or legally in the position of, the j y 3UJI <jydj y ayy

ifcjp j^>- (^) ji sJjSli <_yioJi I4JL' jj JSA

jl 1 IjF *1/ ClJIj ^«lk

jl ^IJjpJ^-I Oj-i (3^' L-jJaJl Lfcjjjk < <il (jj

. jctjji ijlf bjjj aj^-Ji ot*yd.i ji ojLx'yi

f. The Second Party shall not refer to the First Party, JI ji ^Lkl ji 0L jf o'jIpI A J Sjli'yi jUJl jyil 

the Services or the Contract in any announcement,
statement, disclosure or proposal before obtaining
the prior written consent of the First Party. The JjSll JiJaJl JI Sjli^l ^liil kydi Jp US'.Jjty cjJJl 
Second Party is also prohibited from referring to the
First Party for any promotional or advertising

As an exception to the above, the Second Party may cul.yj.1 jp 3^’ UA 4A
disclose confidential information to the extent that is
requested pursuant to, or required by, Applicable Law,
regulation or order of any court or other governmental, ukb '^Uii JjSh cjyu of iky uuaili ji ^jb^l jf v.l*Jl 

regulatory or supervisory body; provided, however,
that prior to any such compelled disclosure, the Second
Party shall give the First Party reasonable advance ^1 oi,yk clk}i OjSC of JljAll j,

. olj <4^-1 u-Ajlbll Jji-L

"llj .aLp »lA JjS/I cjjajl yjp J-A’- jjjl ol^kAlj 

. IJULmAI oAa
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JjSfl c-jylaJl I >UA*Jl (jlj coL«l^

jLl*L JjS/I G>jlaJl £-* 3^ c3jloJl oMUojI
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Ajj^iJl A^lkl jjA?- .1313. Intellectual Property Rights

. CL>L«xL-I ^tJLaj jCjl Vz^5 oUU O^PjCsL jl

b. In this Article:
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utility model, trade mark, service mark, business 
name, work which is subject matter of copyright or 
related rights, industrial design, patent, know-how, 
trade secret and any other intellectual property 
right of any nature whatsoever throughout the
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4-ahdl Oljl (jjAxva
OUaAi. jSc

a. The parties foresee that the Second Party or Team djjjk / ui J^Jl xy y jpJl cAJall of dljJJl .1

Members may make, conceive, develop and/or create
Intellectual Property in the course of providing the
Services.

h. Privilege & Confidentiality: Please note that
although the Second Party is a law firm, and many j* cJJaJl of ^}\ Js- <uf iaj^JIj jUAll

of the people with whom the First Party will work
may be licensed attorneys, there may be instances
in which the Second Party’s communications with I4J cAb~ iJtt» b£j Jii by^j -ii

the First Party are not covered by the attorney-client
privilege. The Second Party will use its
commercially reasonable efforts to ensure to the b£o of di.xl bjF Aljid.1 oly^- ^tdl j jgjl 
maximum extent possible that communications on
this engagement will be covered by the attorney
client privilege. Further, the Second Party will not j;U> ^ujl u5>Jl JlxSG J tJU3

^.yuii jticuJ.1 y JjS/i aAJi uty. jjj uie cji>f Ji y^Ji

/A

O'

States Code pertaining to the Foreign Agents O' 22

Registration Act (“FARA”), on behalf of the First 4("FARA") M qyli jUki ob^Jl
Party and thereafter will be required to file the
reports required by FARA, detailing its activities on j-* jii^1 —AU -l*jj <. JjS/l ‘-’M j* ajU

the client’s behalf.

purpose before obtaining the prior written consent Uily <iy^ Jj ajIpuJI / ^l/Sl
of the First Party.

. JjSlI uj>Jl
g. Foreign Agent Registration Requirements: The

Parties agree that the Second Party may be required
to register under Title 22, Chapter 11 of the United

:Sstkl o/la (3 . j

1) Intellectual Property Right means an invention, :uylp y (A«iu y t^w-l aj/UJi aXU.1 .ui (1

U^P T f CA*X>- M^tp CAjjA

<iy^ y C^ljLj-l OftlyJ jl t^^plxs jl CAttb* jl A“Jl

I „ La bl AjjSUil AaSCILI yyO~ y Lftjjpj y-a jl CA^Up

disclose privileged communications to third-parties
without the consent of the First Party or the First
Party's outside legal counsel. Even if the privilege ^1 j^l
does not apply, however, the Second Party will treat
all information and documents provided to it as V- J* M c^UjMi J.L*—

confidential pursuant to the applicable Rules of az UA' zAi M,i...li
Professional Conduct. '

^Tdaj Jj All yp dli^oJl Xbj :^>-S/l Ar’’—

y 11 Js=r‘-“xJl 3 till
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(whether in electronic, paper or other form) jLes y JSLu (ddb y

c.

‘W’lii-I aLsOxLI 15^

d.

cJJjlaJl jdl JU>-pS/I

benefits of this Article.
. ojlll oJjb

e.

(j-* jl JjSh
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including all applications and rights to apply for the 
same) which:
I. relates to or is useful in connection with the 

business or service of the First Party (“The 
First Party’s Intellectual Property Rights”); 

or
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II. is invented, developed, created or acquired by
the Second Party or the Team Members
(whether alone or jointly with any other person) 3^ 3 JjS/l UA lA*- (y-T

specifically and exclusively for the First Party
in the course of providing the Services during
the course of this Contract (“Services
Intellectual Property Rights”);

2) Services IP Materials means any documents

Oljl Zfudjl

OUii. ale

aAU.1 jyto-") uiJl Id* 5-l. oU-ii-l

‘("oUJjFb

oils' A) JjISj OUJjt-U l^l^-l yA«Jl iAlll ilj* (2

The Second Party agrees and shall procure that each J^Jl jjy yi JS"u»y. uidl la* o=»-y £ldl JJJl jil^ .j

Team Member agrees to sign all documents and do all
other acts which the First Party requests (at its
expense) to enable the First Party to enjoy the full j tgjp ^-,*=11 JjiJ-l dUad uJJij (-uli; JA

3y&~ y py* y j^S/i uym yA*ii ysdii 3^^~ y A

^c- J^uaT-l djj j±J15 U>A cA oUatJ-lj u?iTl yAili ySClll 

.JjSlI UA1 yy>-

constituting or relating to any Services Intellectual
Property Right.

The Second Party hereby agrees and shall procure that J^Jl yi JS'u»y. aidl Id* jldl J>JJl j»y 
each Team Member agrees that based on the type of
subject matter, all available intellectual property rights
in any Services Intellectual Property Rights, unless , yl.il JSA ksyir <oL-uTl ^ai- cJj olu oUail

.JiJJ aLIS jU jytTl Udi jjSu A 1

(l$yJaj j_A- y 

klojy. oUtli old y (JjS/l UjlaJl oL.a>- y JlbcS

y ‘("Jjty ujjklJ 4i/ill ySAl jji-") 14 

jf cLfcjjjlaj' y <LgplyS-lj J^uJl jjy jf jliJl UJaJl fji 

(_$i a-, y pytu j^A) i$A Jj^Ti y cigjtasj

The Second Party and Team Members may only use UAU yAdl <5A- ya^o.1 jy jf ^UJl UAJ ^Lc. >1 .* 

the First Party’s Intellectual Property Rights and
Services IP Materials to perform their obligations

under this Contract, and shall not disclose any of the ^up J^Ji jyj ^uil UAl Jj> US' (aidl id*
First Party’s Intellectual Property Rights or Services IP
Materials to any third party without the prior written
consent of the First Party.
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g- ■j

U JjS/l uyjj awiu A^l aXU.1 >\r Ails'Jiu J~Jl

L-jjlaJJ OX-C b'j .LflJuij JjS/l (-jjJaJl 4U CXj (5^ 3 j' ‘H*?-

•c

J till JylaJl OlA$>uj OljIjSl. 14Representations and

■<A 9^' AA ■x^.j jk

.ra.

b.

c. •c
XXxJ AjjUail fl a'Ij ^suXlyJl AlaiLwAJ
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Second Party except with the prior written consent of 
the First Party.
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It is in compliance with the Applicable Law and all uybJl oli culd/t-V!} jdall fdidl jyiL. ajI

relevant laws and procedures necessary to maintain all
licenses, permits and certificates required to provide
the Services pursuant to this Contract, and it has

h. The Services and Services IP Materials are furnished 14 y^uJl x£lU jI^j oLxkl ^xl"

solely for the First Party’s internal use and shall not be
disclosed in whole or in part to any third party.

y I4XP yCx. •ii, j,Sn <_i>ii jj y. y^-ixJi yx^x'iii

.<±jb i_jy> (5Si s.y

Ulxll CiljLului')|l (jjllua

OLaAs.

The Second Party shall and shall procure that each jy y jsyui jlj <Ji jAx jltJl cjyjl yp 

Team Member shall immediately transfer to the First
Party all Services IP Materials in their possession or
under their control when this Contract expires or aJL*} y xiJl ay jl^l xp y J oyC

luj Ijjbj ty-j Ullii L-lyJl xiJl lx* JSLxj caJ Ssjiyi 0L.I/M1

14. Second Party’s
Undertakings

The Second Party acknowledges and undertakes the 
following:

terminates for any reason, or at any time when the First
Party requests transfer. No copies or other record of
any Services IP Materials may be retained by the oL.xLb a^uM aK11i oiy. J Jaix^^i ^lill

. JjSli u-jydi y ajl*~« Aja>- Aiay yp x*j

f. The Second Party further agrees that it will not claim jyj-l aKU aJlkkl aJ V ajT yp JJxS'yill c-ykJl yy .j 

ownership rights to the work which is subject matter
of copyright, or any derivative, compilation, sequel or
series, or related work either created by Second Party xyji Jj y aJUjI y Jy aj u.y y y ii.„i.. y y
or by the First Party.

.JjSli y ylill

It has been duly incorporated pursuant to the laws of fx x»j tyiyy i) a-1Ai yA jAx a4

Colorado, and has submitted a valid copy of the , 
relevant documents to the first party. ’

It has the full right, authority and capacity to enter into xxij txidl lx* yp SjxUlj x^yLaJlj jJ-l y.ts' xLL a4 

this Contract and full the obligations thereunder and
that the Contract is legal, enforceable and binding in 
accordance with its terms.
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First party.

y y <_£l f pl / Atl .JIts license has never been suspended or cancelled.d.

e.

f.

-dull JjUsJi .1515. Assignment of Contract

jjai-l jfi JjUsJl .1616. Waiver of Rights

M . JJU- AjI ^p JjlUlj U«Jtip-I jl Ui^l PI US' cJjU-l

.pjjj jjp l51p JjUxJi pJJj )

aytlill ayJl .1717. Force Majeure

oLLajdlj <djtll jjpj UULl PlpaUlj jlJ-I ~~
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The obligations of the Second Party under this Contract are <JU-l J jj$ Sj 5/.L. cjUI/JI xuil lJu jldl UJJ1 oUI/Jl 
direct obligations and it shall not, without the prior written 
consent of First Party, assign or transfer any of its rights or 
obligations thereunder to any other party.

cPjla <jJULl oolj^l ^p ^jU-j i-U-L>- l^I jp
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Failure by a Party to assert its rights under this Contract JUj jp JjU jU«JI Ijl* UjUj; <4 A5 ^jlp PI

shall not be deemed a waiver of such rights, nor shall any
waiver be implied from any act or omission. No waiver by
a Party with respect to any right shall extend to any i. _u*Jl ll» .Ujju J}U-l j» jp <Xr-i
subsequent breach of the terms hereof unless such waiver
explicitly provides otherwise.

The failure of a party to fulfill any of its obligations under j^uJl IJu PIS' 151 uiJl IJJ ^yU-l ajL.^ pUjaJl *’4 

this Contract shall not be considered to be a breach of, or
default under, this Contract insofar as such inability arises
from any event that is unpredictable and outside of the S Juki J-~, Jp - J-N? ijl!*JI IAa a;L.I/JI j4 If

reasonable control of a party and which affects such Party’s 
performance of its obligations under this Contract,

lA y c?i y&yj y ajUi^ji y y (_$) jjisJi y -uuji 

. JjS/i i—yuji y uus'jp p^o yU >_5J®

Ulxll ‘Nj1 **'“

It has never been subject to sanctions, penalties or .aJp cjL.1/ y objip y uy.- ol5y>-l <4 y PI j-~, 1 <4 .p 

fines.

J4 y J—Jl ji/ j^Jl csy-SlI jJIjjJIj 

. y j^»-ij <_A JjS/i ujaJi a**

Jaaj 4jjJ PjU*j (pjb5 Jp JjS/l uPJall Aiiy« JU- J Ala y 

y jjjjuAi cA A **Ai

JaUl y jjjjlU.1 <jLiS' ji( ULIS' pytlaj jUiJl

The Team Members (as well as employees of its jjAl ^LJl y ^.-bLUl <5_d jU.UJl JI <iU>l) J~Jl jj/ Jk. pt . j 

approved subcontractor by the First Party) shall
continue to be employed by the Second Party’s (or it’s
subcontractor as the case may be) and under its jJ.bJl JU- J, (JU-I <_ 
sponsorship (or the sponsorship of its subcontractors)
in the case of non-Saudi employees. The Second Party
shall be responsible for obtaining all permits, licenses ouy>S/lj ^Jl Jp J_^J-i jp Sljp- Pj< Ply i(JU-l 
and any other documents that may be required to
enable its Team Members to perform the Services in a
manner that will not delay, impede or affect First
Party’s interests.

submitted a valid copy of the relevant documents to the jJU S-djl! y «yU ytf jUj cuiJi UJ> Lu, cuUjuLI

First party.
.JjSlI UJU
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7>x

A *VU1 U. 11 Vi 1111 11 LU.! J V7^7V1 U.L1 V/11O,

regulatory requirements and ") W J 7 *t>bl

~U£I U5 a^ALaJl ojjiJ' ulpaJl 01 -A-A ) OjAliiJl

.1818. Modifications

UH <3CajL> -La*Jl iTa Jj-UJ M

oljUxs-yi.1919. Notice

ttktp AJjjjJva JlJjJl jl JUJU I g -+■■"

The Public Investment Fund

wedge_legal@pif. gov. sa
and

lOjliJl cjJaU l~Jb • <_<
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This Contract can only be modified by written agreement 
between the Parties.

Public Investment Fund 
Services Contract

b. The Second Party:

The attention of: Alfred E. Mottur, Shareholder 
Brownstein Hyatt Farber Schreck, LLP

a. The First Party:

The attention of: International Investments
Division

Any notice, request, approval or other communication of aidl Ila oyL-I^Llj cTilk+y di

required under this Contract must be in writing and must be
delivered by hand, registered mail or internationally
recognized air courier service, or e-mail to the designated i>f Jl -kA j'
person of the relevant Party at the respective address below:

l5 j+5I\ i—iyoJl ^Ll Uij -La*Jl Ila

. du-xTl Ila

4-tUdl OljLuluiVI JjjJiuS

The Public Investment Fund Tower,

King Abdullah Financial District (KAFD)

1.16, Al Aqiq district, Riyadh 13519.

The Kingdom of Saudi Arabia

Telephone: +966 (0) 11 813 5110

E-mail: wedge-investments^) pif.gov.sa

wedge legal@pif.gov.sa

: JjS/l djJaJJ .1

UuJl OljUtu-bU i.Ull ajMll :<Up

<•1*11 ol^lJi^zAl

^bji 13519 ,1.16 (ailf) dlill

<P^*—Jl <Jj*JI a^IAI

+966 (0) 11 813 5110:^-111

wedge-investments@pif.gov.sa
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including, without limitation, fire, floods, accidents, y ^IjSfl / <*lkJl oAAdlj oUkJ-ij UrfMl >J-lj <>LuJl 
declared and undeclared war and military operations.
economic sanctions, i
instructions and administrative and judicial orders in the
Kingdom of Saudi Arabia (“Force Majeure”), provided
that the party affected by such an event has taken all AA i**jbUl jA-ixJlj <u*Jlj sJjid.1 cUaL^A/l

reasonable precautions, due care and reasonable alternative
measures in order to carry out the terms and conditions of
this Contract and has informed the other party as soon as
possible about the occurrence of such an event.



Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

Suite 1200,NW,F^ 1155

2O2.872.5284:UulAl20<WAu^

amottur@bhfs.com -W1

jxj (l-j'j j_ytj jL^aji yii* Av cji <jl>-

on any Business Day or on any day other than a Business f-’J- (AA1 adlill ^LJl a*, yjy&V’ A/'

Day.

20. Authorized Representatives

The authorized representatives are:

AA ijyy <^1 aA

UUi.2121. Language
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1155 F Street, NW, Suite 1200 
Washington, DC 20004

Public Investment Fund 
Services Contract

For the First Party:

Mr. Turqi A. Alnowaiser

For the Second Party:

Alfred E. Mottur, Shareholder

Page 16 of 21
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Telephone: 202.872.5284

E-mail: amottur@bhfs.com

Any action required or permitted to be taken, and any jf tjlk. djSL Le jf <3^ SlA fA-

document required or permitted to be executed, under this
Contract by the First Party or the Second Party may be taken
or executed by the authorized representatives specified
below or any person thereunto authorized in writing by such
representatives.

Ulxll Oljt Jjjdlua

OLada. JA&

‘cA fji (_A fji A 9 / cA 

oyluXi .20

Any such notice, request or other communication shall be 4(»±-dl (1) aS oXA $ caljll^-5/l ilb A

deemed to have been delivered (a) when delivered, if
delivered by hand against a confirmation of delivery, (b)
three Business Days after it is deposited with the registered ZilUt aA / A*—1-1 AA <«a». lA U*'A1 Ayh

yJtiJi jj jjAAi aA JAV1 <3 ‘J AV1 (y. (jr)

: JjS/l AA1 Jf-

C/A A* l/ A?

0jq?jjiLl jjlid.1 (jldl tAlaJl i-dJaJl aiJl IJlA

JiAl JJ Ajlif tills j Jy4 A olA OjjuAl

mail service provider or internationally recognized air
courier service, (c) the day of sending, if by e-mail prior to
3:00 p.m. (Riyadh time) on any Business Day or the next juyyi JL- j JUl J^Ji fJ1 j / fJJ. <A (yA^l c-Jy.) it— 
Business Day if sent by e-mail after 3:00 p.m. (Riyadh time)
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tOj\x*«-flJ jl AfljJl AfllxiJj 43 IS”* (J ll

AijJl .2222. Comprehensiveness of the Contract

jf JjLJI aJzjLx oL^Li-* o 15L«jI

jjy>J cJJijJl IJla JJ L^Jlp o151ajI j' jl

. ijlS”* k_^-—v C$^ AjlXj jI AiJl »lajI Axj

Jfc?laall jillaJl .2424. Applicable Law and Settlement of Disputes

c) JfcbLl A^ClxAl 3 A^Hij olof

. 4*5 y* a W 4-JjjJl A^LoJ.1 4./a;>3.1 <Jly3flj|

25. Counterparts

Received by NSD/FARA Registration Unit 06/29/2023 4:32:57 PM

Ai*ii .25

Public Investment Fund 
Services Contract

appendices to the Contract are stated in the English 
language which shall be the controlling language thereof.
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The Contract shall be subject to, construed and implemented oU-LJlj jJiyUlj Lfljj OJJ—JU J -Lidl IT* -Liu d_Al

according to the laws, regulations, instructions, decrees and
any other instruments having the force in the Kingdom of
Saudi Arabia (the “Applicable Law”). In the event of any i^J-i Ji jui jjijaJl ly-j Jj aj oLiJl 1 j v.
dispute or controversy arising between the First Party and 
the Second Party in this respect which cannot be settled
amicably, the matter in dispute shall be referred for final
settlement to the competent Saudi court in the Kingdom of
Saudi Arabia.

4-«l*JI ‘"4j'

CiLtlk -lie.

This Contract (except for the appendices attached thereto) J-ylli yJJl ^Jl duyJl ajJJL (-u »Lex-l>) -0*11 I-la

has been executed in the Arabic language, which shall be
the binding and controlling language for all matters relating
to the meaning or interpretation of this Contract. The j <^J-i U oAj ’-tA1

This Contract sets out all the terms, conditions and 1*Jlp jirl ^11 olu^lj olklpAlj 0UUA1 aUl lJu» 
undertakings agreed between the Parties and supersedes and
replaces any prior agreements or understanding relating to
the subject matter of the Contract. No agent or olU tkU Jic jf JAj A’ (ol.jJ-1
representative of any Party shall have the right to make any
statements, undertakings, representations, promises,
assurances or arrangements not expressly reflected in this otsurtl jy-jli ji olu4*Jl y obUl udb
Contract and neither Party shall be liable or responsible for
any such statements, undertakings, representations,
promises, assurances and arrangements.

23. Survival Articles jLmJI s.Uaiil JUu 4jjL-Jl iljLl .23

The rights and obligations set forth under Article 12 ajjbj (y^CiJl luSdll -13) j (aj^-Ji-12) jiy.1 
(Confidentiality) and Article 13 (Intellectual Property
Rights) shall survive the expiry or termination of the
Contract for whatsoever reason.
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.2626. Signature

. aI^i t yp aJ^ .,/?
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Public Investment Fund 
Services Contract
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In witness hereof, the Parties executed this Contract in two JS'jkj ioaUi j-lp aiJl 11* 01*4^' (“>' ‘U*7 ^9‘b

original copies and hereby each party certifies that it has
obtained an original copy.

(_£b JjijJl 11* 

.AjLjj Ax^a^- AajlUl A.1,^1 ASt^~j I g

Ut*h ClIjLtjluiVI

OLaJa. Ise-

This Contract may be executed in any number of .up Jfj&j aUuJ.1, silkll jap
counterparts, each of which shall be deemed, when signed, 
an original, but all of which shall constitute one and the 
same instrument.
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-7.

The First Party

The Public Investment Fund

Signature: 

The Second Party

Alfred E. Mottur

Shareholder

2

^yJl:Signature: 
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Public Investment Fund 
Services Contract

Turqi A. Alnowaiser

Deputy Governor and Head of International 
Investments Division
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Signature Page to Services Contract between the Public Investment Fund and and Brownstein Hyatt Farber Schreck, LLP in relation to
government relation services

jliJl jyaJl

UlxJI Ciljl JjjJiua

OU-li die
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Appendix No. (1) Services oU-uLl (1)
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Education and advocacy before the U.S. federal government for transactions of the Public Investment Fund 

of Saudi Arabia from time to time as required and related congressional investigations.

Public Investment Fund 
Services Contract
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die-
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Appendix No. (2) Fees (3) (3j
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Public Investment Fund 
Services Contract

Payments due to the Second Party shall be made against invoices delivered to the First Party. The First 

Party shall settle the invoice within thirty (30) Business Days from the First Party’s acceptance of the 

relevant Services and supporting documents. Invoices shall be issued by the Second Party on a quarterly 

basis in equal amounts, with the first invoice due upon signing.
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Fees for this matter will not exceed in any circumstances USD 1,250,000, effective through July 1,2024, 

and expenses shall not exceed in any circumstances USD 100,000 for the aforementioned period, with 

reimbursement of such expenses as set forth in the applicable invoice. Total fees and expenses shall not 

exceed USD 1,350,000 in any circumstances.

die


